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Vision
To maximise public 
asset value for the 

benefit of all Fijians 

Mission
To effectively 

manage, invest and 
realise full potential 

of our assets.

Values
To serve our 

stakeholders with 
honesty, integrity, 

accountability, 
respect, courage and 

commitment

Goal 1 
Managing resources for 
long-term value

Priority 1:  
Environmentally 
sustainable developments.

Priority 2:  
Maximising opportunities 
for commercial activities

Goal 2  
Value to Shareholders

Priority 1:  
Financial performance to 
support our goals

Priority 2:  
Valuing and growing 
portfolio

Goal 3  
Supporting and 
empowering our people

Priority 1:  
A team approach to work

Priority 2:  
A positive culture of 
service and support
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Company Overview
Assets Fiji Pte Limited (“AFL”) was established under the Companies Act 2015, 
commencing operations on 13 November 2015.

As part of the Government’s 2015 divestment strategy and in line with a cabinet 
decision, Fiji Ports Corporation Pte Limited (“FPCL”) and Fiji Ships and Heavy Industries 
Pte Limited (“FSHIL”) were declared Re-Organization Enterprises through Legal Notice 
94 of 2015.

All land interests owned and held by FPCL and FSHIL were vested to AFL. Subsequently, 
land assets required by FPCL and FSHIL for their core port operations and ship repairs/
maintenance were leased back from AFL.

AFL serves as the Fiji Government’s asset holding company, responsible for retaining 
and managing land assets of divested Public Enterprises. The company is wholly 
owned by the Fiji Government.

AFL aims to effectively manage, invest in, and realize the full potential of its current 
and future assets.

Operational Activities
AFL’s primary revenue stream is generated through rental income from lease 
agreements concerning land areas not essential for the core operations of FPCL and 
FSHIL.

AFL’s portfolio comprises 36 strategically located land titles, predominantly situated 
near the port areas of Lautoka, Levuka, and Suva. These assets are carefully managed 
to generate rental income, thereby contributing to the nation’s economic growth.

Additional Assets
In 2018, the land of the former Government Printing & Stationary Department (GPSD) 
was transferred to AFL’s management. This strategic acquisition further strengthened 
AFL’s role as a trusted asset manager for the Fiji government.

AFL is committed to optimizing the value of its assets through effective management 
and strategic investment. By leveraging its expertise and government support, AFL 
aims to contribute to Fiji’s economic development and ensure a sustainable future for 
the nation’s strategic resources.

About Assets Fiji Pte Ltd
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Assets Fiji Leadership

ASSETS FIJI MANAGEMENT TEAM

Ulamila Karawa Karishma Kumar Alisha Ali

Note: The current Board of Directors and management team is overseeing the post 2022 Annual Report.

ASSETS FIJI BOARD OF DIRECTORS

Mrs Marica Rokovada-Hallacy - Director
Appointed on 5th September 2023

Mr Parmesh Chand - Chairperson
Appointed on 11th August 2023

Mr Viren Kapadia - Director
Appointed on 5th September 2023
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CHAIRMAN’S
REPORT
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It is my privilege to present the Annual Report for the 
financial year ending 2022. This year marks another 
significant period for Assets Fiji Pte Limited (AFL), 
building on the strong foundations established 
since our inception on 13th November 2015. As the 
custodian of government real estate, AFL has navigated 
the challenges of the past year with unwavering 
dedication to our core values and commitment in all our 
interactions with stakeholders.

Commitment to Our Tenants
Our commitment to our tenants remained at the 
forefront of our operations throughout this period 
of ongoing uncertainty. Building upon the support 
measures successfully implemented in the previous 
year, AFL continued to proactively engage with 
our tenants. This collaborative approach fostered 
sustainable tenancies and played a vital role in 
contributing to broader economic resilience within the 
sectors we serve.

Strong Overall Revenue Performance
I am pleased to report that AFL maintained a robust 
overall revenue position for the financial year. This 
positive outcome reflects the stability of our core 
business operations and the effectiveness of our 
proactive tenant engagement strategies in a challenging 
environment.

Business Operations and Financial 
Performance
AFL delivered a profitable performance in FY2022, 
primarily driven by consistent rental income generated 
from our core land holdings. Notably, the Rokobili 
Subdivision and Walu Bay (excluding Fiji Ports 
Corporation Limited port operations) continued to 
perform in line with our expectations. This stable 
performance was underpinned by well-structured lease 
agreements and the periodic five-yearly rental reviews.

This solid operational foundation enabled AFL to 
achieve an accumulated Net Profit After Tax (NPAT) of 
$5.92 million for FY2022. This result underscores the 
effectiveness of our operational management and 
the inherent strength of our underlying asset base. 
Furthermore, our balance sheet remains robust, with 
strategic property holdings valued at approximately 
$84 million.

It is my privilege to present the Annual Report for the financial year ending 2022. This 
year marks another significant period for Assets Fiji Limited (AFL), building on the strong 

foundations established since our inception on 13th November 2015. As the custodian 
of government land, AFL has navigated the challenges of the past year with unwavering 
dedication to our core values and commitment in all our interactions with stakeholders.

The FY2022 results clearly demonstrate the resilience 
and fundamental strength of AFL’s business model. Our 
strategic focus on core revenue generation, coupled with 
diligent expense management and the maintenance 
of a strong balance sheet, has been instrumental 
in achieving this positive outcome. I commend the 
management and staff for their dedication and 
significant contributions throughout the year.

Key Performance Indicators
Year 2022

Operating Revenue ($000) 1,082

Operating Expense  
(Including depreciation) ($000)

481

EBIT ($000) 601

Cash from operations ($000) 123

Return of Assets (%) 0.92

Return on Equity (%) 1.01

Current Ratio (Times) 9.11

Gearing Ratio (%) 9.86

Appreciation
I extend my sincere appreciation to my fellow Directors 
for their invaluable guidance, wise counsel, and 
unwavering support throughout the financial year. 
My sincere commendation also goes to the dedicated 
management team and the entire staff of AFL for their 
hard work, adaptability in the face of challenges, and 
unwavering commitment to the organization’s success. 
Their collective efforts have been pivotal in achieving 
the positive results we are reporting today.

Finally, I express my sincere gratitude to our tenants and 
stakeholders for their continued trust, collaboration, and 
partnership. We remain steadfast in our commitment 
to serving your best interests and working together to 
build a prosperous future.

 
 
 
______________________

Mr. Parmesh Chand  
Chairperson
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