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Goal 1	
Managing resources for long-term value
Priority 1: Environmentally sustainable developments.
Priority 2: Maximising opportunities for commercial activities

Goal 2
Value to Shareholders
Priority 1: Financial performance to support our goals
Priority 2: Valuing and growing portfolio

Goal 3
Supporting and empowering our people
Priority 1: A team approach to work
Priority 2: A positive culture of service and support

Vision
To maximise public 
asset value for the 

benefit of all Fijians.
Mission

To effectively 
manage, invest and 
realise full potential 

of our assets.
Values

To serve our 
stakeholders with 
honesty, integrity, 

accountability, 
respect, courage 

and commitment.
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Assets Fiji Pte Limited (“AFL”) was established under the Companies 
Act 2015, commencing operations on 13 November 2015.

As part of the Government’s 2015 divestment strategy and in line with 
a cabinet decision, Fiji Ports Corporation Pte Limited (“FPCL”) and Fiji 
Ships and Heavy Industries Pte Limited (“FSHIL”) were declared Re-
Organization Enterprises through Legal Notice 94 of 2015.

All land interests owned and held by FPCL and FSHIL were vested to 
AFL. Subsequently, land assets required by FPCL and FSHIL for their 
core port operations and ship repairs/maintenance were leased back 
from AFL.

AFL serves as the Fiji Government’s asset holding company, 
responsible for retaining and managing land assets of divested Public 
Enterprises. The company is wholly owned by the Fiji Government.

AFL aims to effectively manage, invest in, and realize the full potential 
of its current and future assets.

AFL’s primary revenue stream is generated through rental income 
from lease agreements concerning land areas not essential for the 
core operations of FPCL and FSHIL.

AFL’s portfolio comprises 36 strategically located land titles, 
predominantly situated near the port areas of Lautoka, Levuka, and 
Suva. These assets are carefully managed to generate rental income, 
thereby contributing to the nation’s economic growth.

In 2018, the land of the former Government Printing & Stationary 
Department (GPSD) was transferred to AFL’s management. This 
strategic acquisition further strengthened AFL’s role as a trusted asset 
manager for the Fiji government.

AFL is committed to optimizing the value of its assets through 
effective management and strategic investment. By leveraging its 
expertise and government support, AFL aims to contribute to Fiji’s 
economic development and ensure a sustainable future for the 
nation’s strategic resources.

COMPANY
OVERVIEW

OPERATIONAL 
ACTIVITIES

ADDITIONAL 
ASSETS

About Assets Fiji Pte Ltd
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Assets Fiji Leadership

ASSETS FIJI BOARD OF DIRECTORS

ASSETS FIJI MANAGEMENT TEAM

Mrs Marica Rokovada-Hallacy - Director
Appointed on 5th September 2023

Mr Parmesh Chand - Chairperson
Appointed on 11th August 2023

Mr Viren Kapadia - Director
Appointed on 5th September 2023

Ulamila Karawa Karishma Kumar Alisha Ali

Note: The current Board of Directors and management team is overseeing the post 2020 Annual Report.
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CHAIRMAN’S
REPORT

It is with considerable pride and optimism that I 
present the Annual Report for the financial year 
ending 2020 marking another significant chapter in 
the journey of Assets Fiji Pte Limited (AFL) since its 
establishment on 13th November 2015. As the entity 
entrusted with the stewardship of government real 
estate, AFL continues to play a vital role in serving the 
stakeholders with commitment.

The past year presented unprecedented global 
challenges, most notably the far-reaching impact of 
the COVID-19 pandemic. While many sectors of our 
economy faced significant headwinds, AFL navigated 
these turbulent times with resilience and strategic 
foresight. Our core revenue stream, generated 
through rental income from government real estate, 
demonstrated remarkable stability.

We recognize the difficulties faced by some of our 
tenants during this period. In a spirit of partnership 
and understanding, AFL proactively implemented 
measures to support them through these challenging 
circumstances. This included offering rental 
deferments to eligible tenants and, in some cases, 
providing a 10% discount on rental payments. These 
decisions, while carefully considered, underscore our 
commitment to fostering sustainable tenancies and 
contributing to the broader economic well-being.

Despite the prevailing economic climate and the 
support extended to our tenants, I am pleased to 
report an increase in AFL’S overall revenue for the year. 

Looking ahead, AFL remains committed to its core 
mandate of maximizing the value of government real 
estate. We will continue to explore opportunities for 
sustainable growth, enhance our tenant relationships, 
and contribute meaningfully to the economic progress 
of our nation. We will also remain vigilant to any future 
economic uncertainties and adapt our strategies 
accordingly to ensure the long-term stability and 
success of AFL.
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Business Operations and Financial 
Performance
I am pleased to report that AFL has delivered a 
profitable performance in the financial year 2020. 
Our core business centred around stable rental 
revenue from our land properties, primarily at Rokobili 
Subdivision, Walu Bay, Suva (excluding those used for 
Fiji Ports Corporation Limited port operations), has 
performed in line with our expectations, underpinned 
by the stability of our lease agreements and the five-
yearly rental reassessments.

In FY2020, AFL achieved an accumulated Net Profit 
After Tax (NPAT) of $4.29 million. This reflects the sound 
management of our operations and the strength of 
our underlying assets. Our balance sheet remains 
robust, with strategic property holdings valued at 
approximately $57 million.

A key highlight of our financial position is the 
company’s strong liquidity and prudent financial 
management. We closed FY2020 with a healthy current 
ratio of 4.4, and notably, AFL has zero external debt. 
This positions us favourably for future opportunities 
and demonstrates our commitment to financial 
sustainability.

In conclusion, the FY2020 results demonstrate the 
resilience and strength of AFL’s business model. We 
have maintained a focus on our core revenue streams, 
managed our expenses effectively, and upheld a strong 
balance sheet. I would like to thank the management 
and staff for their contributions to these results.

Acknowledgement
I extend my sincere gratitude to the Board of Directors 
for their invaluable guidance and unwavering support. 
I also commend the dedicated management team 
and staff of AFL for their hard work, adaptability, and 
commitment throughout the year. Their collective 
efforts have been instrumental in achieving the 
positive results we are reporting today.

Finally, I wish to thank our tenants and stakeholders 
for their continued trust and collaboration. We remain 
steadfast in our commitment to serving your interests 
and building a prosperous future together.

 

___________________

Mr. Parmesh Chand 
Chairperson

A key highlight of our financial position is the company’s 
strong liquidity and prudent financial management. We 
closed FY2020 with a healthy current ratio of 4.4, and 
notably, AFL has zero external debt. This positions us 
favourably for future opportunities and demonstrates our 
commitment to financial sustainability.

Key Performance Indicators
Year 2020

Operating Revenue ($000) 1,266

Operating Expense  
(Including depreciation) ($000)

231

EBIT ($000) 1,035

Cash from operations ($000) 4,952

Return of Assets (%) 1.75

Return on Equity (%) 1.94

Current Ratio (Times) 4.40

Gearing Ratio (%) 10.51

7

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



8

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



ASSETS FIJI PTE LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Directors’ report................................................................................................... 10-11

Declaration by directors..........................................................................................12

Auditors independence declaration...................................................................13

Independent auditor’s report......................................................................... 14-16

Statement of profit or loss and other comprehensive income..................17

Statement of financial position.............................................................................18

Statement of changes in equity............................................................................19

Statement of cash flows...........................................................................................20

Notes to the financial statements................................................................. 21-34

9

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



10

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



11

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



12

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



13

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



14

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



15

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



16

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



17

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



18

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



19

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



20

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



21

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



22

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



23

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



24

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



25

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



26

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



27

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



28

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



29

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



30

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



31

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



32

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



33

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



34

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020



35

ASSETS FIJI PTE LTD  |  ANNUAL REPORT 2020




