APPENDI C



Table of Contents
Ver bat i m. R e PO e 3

WE it en RE.S D0 S B S e eeeea e 23

Standing Committee on Foreign Affairs and De
the Airports .Fi.,j.. .Li.mi.t.ed. .(.AFL). . . . . . . . . ...



Ver bat i1 m



IVERBATI M REPC

STANDI SGMMI TTEH
FOREI GN AFFAI RS &

ANNUAL REPOR

Ai rports Fiji Li mi t

ENTI: Fiji Airport:
VENUE FiAvi ati on ,Mama,Nad

DATE Wedsdy4'Jun 8




VERBATI M REPORT OF THE MEETI NG OF THE STANDI
FOREI GN AFFAI RS AND DEFENCABAVHATIDOMTACANEEMY JI

NAMAKA, NADI, ON WHODMNESDAYQ2%% AT 2.00 P. M.

L Submittee: Fiji Airports Limited

LLI

Ww f0W qqB@ ¢UHD
1.~1 oW~ ¢t DU ¢ spPWBRIWI N WE+ DR qR2 JWS 0 RHIII LW
2.~ oWl CRQUWERWDNSAUMWIUI ¢cdW~c¢cUcnNI W RI WNI ¢0

§GUIl ¢cqRYUt W

~1 OWu WidWGRWA ¢ RAPAstORIW ¢ o W~¢ Ue Nl W ++ Wt wdw
~t OWEcUTcecU¢c WNRDOVE ¢ WHREBE DLW W[ RUec URIW

.~ IOWE 2 UR¢ Wul¥ | YAdRIEd tURMAUA Rt 1 LU

IOW Rt ¢t 1MW ¢ AdNADURIS ¢ Rilll~¢ U¢ NI W9 Ya G Wl #Re¢
~1 IOWECOYqlWw? UigdioYIG ¢ @Ve-c Nyl W RI GYI qt W
.~ oW RI ¢ UTsW UUSRERD ddaprcY!ll LWWAT YT U Haqt W

2?21 IOWEG G ¢ Ue 120 W gusddeaiun Ye Ut 1Ja W

© 0o ~NO 01 h~h W
l

L

pPPppPpppPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPP
pppplbppppp

LI
W ? ~W9c f ANEXE&IcCWqIl UOYYUALWDI NI RISalld GILLH G IR dp &l
Ef UJR2 qR2IJWEORHI WuI9ESL AWRWRY WNY YT WaVY W 3w v
¢l YeUTl Wad6 Rt Wae HO DJOWLWF qWRt We WGTWet el WWa VY Ws 1Ja H
611 DWaqYWG!I Y2RT JWe Wt eHGRY t RYUWqY W6 WO YadRaaqld
LLI

WMzl tecUqWUaqYWEqcUT RUNDWST T I+ WYnWA¢!lI GRcaUqaALWt
OYUGORqaqUUWINWqRUNt Wel WWqYWHIWYGUIUWaqY Waqé JWGe A
q6 DWGe AGRAWE UT WY W6 IWa T Re AWe UT Wf Ws ¢ Udllq Y Ws

LLI

Wo! wt Ut RgR2IDWRUNY!I GeqRYUWRYURDI URUNWq6 W 2 F
Ge HOIRHAWARC UWHUWG! Y2RT UT WaqVYWag6 WWOYGaRagaqlIUWIRGQ
UYqUWaéc¢aqllgé Rt Ws RGGWYUT! WHIIWE GG Ys 1T UHRaRN Wtn I
F U2l Ra! Wi alagd! WA RODUqRe G WRUNY!I ¢ qRYUAWGWI
Gcaaqlll + AwWe UT Ws 6 JUWs YW YWYe!l wWYsOowl DaRAWI ¢qRYU
He Bt WaqYWAe! GR¢ G1IUqroWLWLW

LLI
Wws ¢ UqWgYW BGRUOT WeYUYel ¢cHGUIW~PJGA + Wwe OT wWwye !l U
tue 3t qRY Ut WY WAHIWE ¢ 3T Wel DWagYWHRIWeT T 1 13+ T Waéb

rue 3t qRYUL WnVYI W6 WDWEORHDI + WséYWe!l W 2HGRgqaqRUN
RUG TURqAWY! WRnW! Ye WGI UnJl Wadéc¢aqlls JWeYaTl wyUWwqY
GUlct WAWaWget wt 0Y s rowWwLww

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagte |



LLI
IN6 Rt WRt We¢ WAel GRcaGWUqgel ' WaWWqRUNAWe UT WedaWRUT
Acl GR¢caWUqel ! WAYs I+ WeUT WAI R2ROWNIUY W HaqWe UT L
T YWAW¢E! WRUOUWGRUT Waéc¢cqlls JWs RGGWOYquwHaYUOT YU We O!
RnNnYl ¢ qRYUWAI YeNRSqWHPNY!I JWag6 Rt WOYGAGRaqqIJW 6 Y
LLI

Wws Yedl WOYs WaRt WWaqYWRUq! YT e®HUIWq6JWEs YUYel ¢ HI L
[ YI DRRDUW o0c¢RIt WeUOl W? 3n3usHIJOWLW

bif Ugql YT e#HqRYUWYNWOYAARaqqUUW~JGADI b LW

E EE

YT ¢! Al VWO YA GRagqUUIWs RGGWAHWIWSE ¢! RUNWe UWY ! ¢
| JG¢cqRYUWqYWRat W=MZ=W UUec¢cdWANGY! qloWWf Ws RGO U
RUq@l YT eH#UD W6 Gt Ja213t wWe Ul W doweel 1t wyUWs Raé L

AW~ oWpHET AFWHE® 6 ¢ RI GUI + YOWe UT weYUYel ¢ HOGWW~1JG
Cl W21 ! W6¢GG! WqYWHUIWS W W6 Rt Wenagldl UYYULWqY UL
DEGicUcqRYUt WYUWgqS6WW=M=Z=zW30c¢c UBRC T LWI 1JGRV Udy FOLL LT
HdnY!l DWGaG! WgRGWAWAz qWf Ws Ye ol WIRt JWaVY W ¢! We qllq
HYUql RHz qRYUWY nlWaé6 Yt DWs 6 YWE ¢ 2 JWHRY GIWHIIN Y 1JWS
5 JWs RGGWAHIDW DGRAVI ¢ qRUNDWYUWqVYT ¢! AWT DtUWGRq I Wab
TYRUUT WA! W6 WWGWAGHDI + WYnWag6 JWE+WH qR21IWNIICE G A
GecUcecnNPaPNUqWi2laaWe UT WY OWW] ORI ¢aw~¢cUenIl We q
3U0cUBRcOW! ¢!l oW
LLI
IRaq6 W Yl WGWI GRt+ RYUAW~¢T ¢caW96c¢RI GUI+ YUOWe UT L
Gl 3t DO0qWws 6 JOUWRqWHY G Ut WaqVYWaqdIRI WGE ! qtowwNeG 13! WU
q6 ! Wéec20WRYUq! RA2 qIT OWLWf We G W2 131 ! Wd Yel apld ni@L L]
Cl IWNYRUNDW@GS!I YenéWe Wal ¢Ut mYl G¢qR2IWGIHI RYT aLWce
6YOGT RUNDW@6 WWs JRNSqWYnWgé JWUe qRYUOWI RNG qUYs WHAH
Rl s¢!t IOWWNG I WWs RGO WAHIIW2 131 HNeRG0R o I3 LY ayYL21d 2R3 | of
5 JW YAWRY WHI RagRAC G WRUW6 IWNI YsqéWYnWwYel WUe¢ qR
c2RcqRYUWecHAY2Uqt WnYI WeaaVYt quWPMWGII #1I3Uq WY n W]
DYRUNDWaqVYWT YWeqW[ RTRW RI G| qgARAWY RODeTEIHY Y h RIM2 iy
Tet qwWRUq! YT e #HJWa6 WWaldé G HOWLW

Ll
W wif Ol YT eAqRYUWYNW] RTRW RI GYIl qt WxRAGRaqWJI WEH

LLI LLI
WeT ¢cGWI96¢RI GUIH YUA WA 6% £ B LIEI6 MIEY ¢ ARME G RY W | I
¢cUT W RTRW RI GY! gt WRt wWyUa! W=zwW! 3¢l t WYarl awt Y Wa

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagé |



nY!l GUT WRUWN®PPWE N qldl Wad Wl 3t ql e #Hagel RUNDWYn W9 R
q6 WG ct qWNYWaYUqé6t WYl W YAW YWhe Rglwe Wi ' U¢e G RA

LLI

WeT ¢cGWI96¢RI GUI YUAWRNW! YeWeadYs Wet WaVYWNY Waé |
P dwe !l JWNYRUNWaqVYWeGadYsWayYl ywaYU201t ¢qRYUWs Rq6
qs YW7 Ye!l T WaRWa A + Wuaglie W0H Yis 136 ¢ L BRI RALLY-4 (KO E
u6cUAWs 6YWSEeT Ws Yl t T WaRI oWt ! WRUWa!l ¢ Ut nYI @
Gl YTUHqWE qWadé DWERI GYI qioWl~1 OWc ¢t Get 6 WAE qllid Ws
éYT YUCR2clelWs ¢t W6 W7 Yel T WARGADI We q Wdabelbiia R & 17
q6WUALWs W6 ¢ 20 Waq6 JWI9ESWE qadbe qagRGNVAWAYs ¢ ULW9 6
§HqYHAHUI W=M=ZZAWs 6WJ0W[ RTRW RIs¢! 4t Wsc¢ct WNR21IUWq6
HcOGWUWn!l YOW[ RTRW RIs¢! t OWWoYe Wre UW W WRaqWe U
qYT ¢l YaGel DT WaVYWagd WWgqRAGWWaYT ¢! Alls WWG ¢ 2 1J LW
oowadeUenNUI t IOWWNERY W GedaWagle dWs et We HO I Wa Y Wt 1
LLI

WOWql 6 WYnNW=M==ZW¢ UT WaYYt RUNWHe Ht AlWlct Ws IWel L
5 JWs I WWERqW21IJI ! WAET o! rowwf OW? DEIJAG A W=M=N4AUWs
56ROVWSs WWs 1 WWHece qRYet OWWf quWt gq¢l qUT WaVY WGe ! Wi
30Uc UARcOW WGY!I qt AWgqsédWgel Ucl YeUT WRUWq6 WWGI n

LLI

IHB T caGW96c¢RI GUII+ YOWeUT W6eYUYel ¢cHOGUW~PGHDI t Allqc
bYW YelWs RadWw DUWag6cqWasédWagYagqcedWwe!l | R2¢dt WRUHI
RUqYWRYUqU+fgqaWs yWel JWOYs We quU=to0nLROGE RY ULLR ¥ RIB

LLI

WOWaql Gt WYnWeRI H#Il ¢cnhqWaY2RBaW3UgdalWnl Yd WOMMAMMMLU
I 321302 0WNI Us Wn! YO W3IOMWIRGIRYUWRUW=M=NLqYWY21
gnWHRYz2 !+ 3AWI+GUUT Rgel 3t WRUOHAI ¢t T Wd WK Mt N Q©OP
sct WYUO! WPNWGW!I AYUqUWEYAGGE! VT WaqVYWaqd JWaY aqcé d Wil 1
HYOGGe!l Ul WqYW=M=NAWRaqWs ¢t W PDe¢dad! We WagYenNs WGl R
q6 11 DWs ¢t WRUKRI Wet T Wf RN qt We U1 WAL 1D RIWIALLE 4Jd
I JAYNURY UT W6 WO Y!I qt WGe qWRULWA! WagslWRYAGG2 URq
CRI GY!l qUWUHEYt !t qUGWag6¢c qUHAc G UWaqYNUIqé1Jl WaqVYWJIUt e
F6cel BeYal W1t Wne U7 WN! Ws Wedt YWRUW=ME= = oW

LI

WOWgql 6 WYnWagsdwWwzU¢c URReGWRUT RACqY!I + All~c¢T ¢ G W9
[ RUcURUDWqYWNYWa6!l YeN6Wa6ceqluzJl ! Whe RAT G! HOW

LLI

IHEWEONIpIe f EGABCRI GUI + YUAWS Ws Rt Wgedat WYUWaé
HcUOW YUAWq6 R WRY We W Wagel OwWYUWJIhe Ra! OWLW[ I Y& W=

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagre |



YnwYel W Jgel OWYnWJhe Ra! OWWe Ys 211 AlWnl YGW=MNT
HofRcet DWs JWEeT WeUWett DqWl W2¢decqRYOUWT YUWWRUL
F6c¢cl D6Yal U1t WdheRq! OWNSG I InYl DALWaE 1B VIUISIE H LLE LL
Jhue Ra! W6 ¢T WRUHI 3¢t T OWW[ | YGW=M=ZMWe 0T W=M=NZA LW!
q VY W9 pNépfAle U1 Ws JWwel WWUVYs Wal WOT RUNWEIGE e G KelliiuL

LLI

W N6pW ¢cduw gVl ! wnyt wyownyl W Yagel OwyOwet 1
2UqROW=ZMNTAWCUT W e WWqYWagsWWet t gl W2¢tdecqRVYU
¢ttt Dot OWWi JWe!l JWUYs WRUHAI ¢t RAUDEMN® WG INZ ME E KW
LLI

B Rt WRY We WG nYlI GeUIWYOWY2 ! WOWqWGI Y3 qllenaglll
RU#AI D¢t 3AaWec Ul Wn!l YOW=ZMNZIWqYW=ZMNOALWqG6 Il JWs ¢t WG
I 0t ql efqel W YOUWRUWqWUI G WYnWe I YU¢ce qRAET W 1J
@l GRUcOWAaYT W1 URt ¢qRYUWG! YTUHRQOWWNG ¢ qWRY Ws 6! L
qc¢ FoWW7 Jags JUWUW=M=MWe UT W= M= N A LWgBAA WELST ¢LH 5 LIELLGT ¢1PH
HOWBOWGUY! nY!l 6RUNDWs DadWenaqldl WadeqloWwWNG R W 3] UH
GUIl nYl ¢ URIDWe UT Wet W Ye Wwre Ut 13134 Upd® FWLNY dJdi 10 1L RIH
5 JW6 ¢ 2WWHNWUWRGOG!I Y2RUNDWYe !l WE7f N? WaW200t Wet L

LI
AW EFT c® 6 ¢RI GUII + YOAWNY! W=M=ZZ Wt IJ! WaRG I
ROGUGEUWAGWUqUT W a2l 20RGO¢cUHNDWHY Uq! YO gzt YRADHLE teopl G
bl B Alls 6 RAHG WRY WTet qUWa Rt YWe W ¢T ¢l IOWHRPRALRY WL
5 DWRAG GO WG U DG & WY @ EN! Alls 6 REIA LDRY LLLbe|J6HS LIGY a1 ! of
YOUWYnWagé W3l + quUWRUWa6WIWs YI 0T WqYWRGAGGGTIWAIWUQqLWR q
Né6c¢calls ¢t We Wt eHALIEE W qYIl ! IOWWNGS | Ye Dégé 9§ WSS W 1J
He AHG 13t tOLW

LLI

We¢et YIRW 2Usc¢c! WeGNI ¢T WWs ¢t Wedt YWARYAGOWqT ALWE
s¢ct Wel YeUT W3ZNWIGRIGRYUKOWWNG ¢ qWRUHG2T IT Wa 6 1J W
DUCHOWWnaGOWAEGEeHR! WTOTWYGWI ¢qRYUt WRUt gl 2017
Y@l ¢cqRYUt awe U7 We WUOWs Wt DaqwWyYnwl eUs ¢! WIiRNGqt WaY

LI
W6 JUWaq6 1w 9f Wl Yal w] 1 3yow RI GY! qlis ¢tpleés el T T L
Gett DUNWI WHeqUNY!I ! WnY!l W ¢T RWF UqWIl Ue¢qRYUcOW R
G200 Wowe #HI T RagecqRYOUWYUOUWYel WHRel AYUWMMY qGI RU
LLI

WUOW=M=NAWs JWRGGTWAWNUqUT WagdWWUWs W RI WNI ¢ ¢ RHLW-~
RGGUNWGWUqWt 21 2 IRG O ¢ WARIWWFEYMEE! FOLLILLN61 RR W W + 28I G A L
CRIt GeHIUt AWGecUenIt WYel WIUqRI YW ¢T RW[ fUAALs 6 RA
CRIt GeRIIAWHY21W!I RUNDWRY ¢ U7+ WYnWuRI RHE qRAWNe 2 ¢

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagd& |



[ e2qe Uc OWWNG ¢ qWYHWe URARWHYUq! YOGWARYGHRUWUY Ws Raé L
¢cUT W Gel gqel W WRUqYWeUT WYeqWYnWw ¢T RWeUT W cet
CII YT 1T YOGUWY! WaVYs I WHYOalldy d Wiep 3 Y WGEE © ¥ R0 Ric @Y Iy
@t YI RAWec G a WRUqUNI ¢qlT WRUqYWYULW '+ qld IOWWN 6 R
et RUNDWWGEWUHq! YURHLW RN qWt q! RGH AWt YWs W6 ¢ 21JWIT Y
qYsc¢l T+t WYel WHeE!I AYOWNnYYqG!I RUqWe UT LW dilayd 19 WY TU
QYWEYGHT We quwrIl q¢cROWGV2110r WYUWaq6 URI WHGRG AWY I L
WIWedat YWacecUenNUT WgYWRGGOWAGWUqWe WNGYAcaW WGYI a
bget Jéeyarl 3+ wWe Ul Wi YRUNDWg!I ¢ RURUNWRUGYeat 1JIOWNG 1
I YU¢ceqRAcOW UnYl G¢cqRYUWE! t qUa Wb f Eb WY W I
Rt WHe¢t RAcCOG! Wn!l Y& WGE GIH dlha ¥ UL R @R ¥ Ic & ¢ld R ¥ 0 HOEIELE I
¢cUT WGe AGRY 63T AWs JWUYs WaRNI ¢qlWagYW RNDRq¢ G LWs 61
LI
NS WWYqé Wl WYUNYRUNWGI YTURqWRUWY:zl WRUUY2¢qRYUL
qUHESUYOGYN! towwf Ut qUeT WYnNWE¢2RUNWGUIYGH WY U6 1
#YUq!l YOGGRUNDW RNGEqt WY WNR2RUNW] RNEqWRUNY! G¢ qR
qUHSUMECHY O RUNDWRUWqS W YI q6 AWA Yt qWid Rt 3a! AWx ¢
UYsAWct Ws WG YNI Uttt WnYl s¢l T WsRagéWad Wi YI OT Wz

LI
B!t R DWRUOUNY!I G¢qRYUWGecUecNWAGWUqWRY W YaWgq6RUN
caauwt qet36oyYarn i+ weelW 6¢l VW6 DRI WRUNY!I ¢ aqRYU
NI YaUlsYIl tWYnWagdécé¢ qWRt Wedal el ! W YUWWs RyI6tY 2 | L
b RT WY n WR q HOUpIé & RIR WO Mép & W O ¥ Ucec qRYU¢ G W9 R2 R
OYUGOGRaqqUUAWINWNET RUNWa6cqWrREcUNIIWNY! WaqdélJWAEHRS
LLI

BOW ¢cnildg! We Ol Wt WHEel Ra! Alls W6 ¢ T We W W21 Ra! WCE e
| ¢RY WIT WnY! W RTRIOWW WWHYGGH! Ws Rq6 Wad IW9R2 RG LW
¢cUT W ¢et YI RIWEdq DB Y RIgY & It Allegkld Re WG aIB tI¥ 2 i &
ucl ¢c2eAWNNqUWHPDI I ¢ OWWE2WIUWq6 Y2 NG Waé6 1l JWRE We Wi
Gl YHIUt WeqW ¢T RWeUT W ¢et YI RAWHWUHC 2t DWaqd61J! WAHY

LLI
LI ] WOT W W 3G 3t BUqe qRYUWRUWYUWWY n Wadé W WGE |
sIWEeT WNMWGU!I #Rl0qWnGca Wt q¢c¢owl WGI 3t JUqge qRYU

LLI
NS JWal ¢ RURUNDWEHET WG! WnY!l W[ RTRW RI GYI qt wl 20t U
GcUcnNUaNUquWe Ul We2RecqRYUWI Ut #H2JW3 1 I3NEqRUNDWHY
Yq6é Il Wal ¢ ROURUNY Wa Yt qd! W a2 el g MaloagVac 8 BIY q
b 3t t RYUL dllgl ¢ RURUNDWNAMNMZ WGWI + YOUG OWWE Y& JWY n
l 2 U0ORUNDW6 G WnY! WewWavYUnNWgRGWAWe UT Wad 3! Wel WWR

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pag®e |



i Wt ROGGH! WUOYqRN! WOR2RIOW 2RecqRYUW 2q6VY!I Rqg! WYn
[ YI WYq6 1+ Als JWE¢21WI Wt ql REqUT We2ReqRYUWaql ¢R
HYz1 t 0t Ws DWW 2aUAWA: qWs JW 2 AG R q UbesUXUR 0 @WK oL Wi
GYt qi! W6 DWUWs WeYel t+ It AWGRY DWaé W 21 210RGG ¢ UH
YnWGel qRARGec Uqt AWqd IWT ¢ qlWnyY!l Wal ¢ RURUNALWS6 UL
q6lUWqd6 3! WNR2UJWaq6 IWHRIDI qR3 AC qRY U OLWLWL

LLI
IN & 13 L9 [ Wecel Rat WeUT WRt + 210t Wet Ws RaéWeUW 2R¢ qF
NI ¢ RURUNDW #H¢T Ja! OWWx Rt s Rt JWnY!I WYGWI ¢ qRY Ut Wn
G¢cRUqUUcURIIWY!I NcURt ¢cqRYUt AWl I WaqlHESE URHRCE Ut LWE
2 JUOWRUT R2RT 2¢c G WERI GY!l gt W6¢2W0WiRAIIUAIIL wWe U1 We
b YGUWgq6RUNWaSEEaqW! YeWd ¢! W6¢20WNYaqlnl YaLW9 [ WRU
HYOGGORcUHDAWE UT Ws 3wl 20W ¥nl 3+ 6131 we U7 Wl DGl Re

LLI
IH A HOWu HOW@H ¢fl ¢ Guiokd ¢ RI GIJI + YUAWq6 JWOW+ qlt 6 RT DWRHY
qlc¢UtnYl G¢cqRYUKOWW JWé¢210W YUOUWaq6¢e qWRUWa6WIW R
CRI GYIl qWYGWI ¢ qRYUt OWWf OW=MZ=ZAWs Wt U@ llgs Y WY™n
GYYt WeaqWsyYs W71 Rt HcUUW RI GYIl qWace Ue NIt Wad WWe RI
Het RAcGO! WqYWaYURqqY! W8 WRI WYGWI ¢ qRYUYt OWLW 1JLW6
YUWgqcHOGUqWUYs AWt YWs JWNUaqWl DeaWl ¢aqéc AWIE GURRCE
LLI

f qWRt WUOYs WYGW!I ¢qRUNDWRUWCE GO Waq6JWe RI GYI gt WR
GecUecnNUt W6 Wt Geaaldl WYeaqldl WRt ¢ UT WeRI GYI qt oWl
YGUI ¢cqRYUt WYnWYel WeRI GYI qowwl7z ¢t 3T wyowni Ye UT L
YGIMRYUWIo RARIDUA! We UT AWYnWHYeal + 134 Wa dRUEVEUG H Y 4 |
TcaqelWl ¢q6ll WgéeUWs ¢cRqRUNWNY ! WGUWYGO WMWY WGI Y2R
Gl Yl eHqR2Rq! W RIT 1JtOLW

LLI

AW OEFT d c® 6 ¢ RI GUJI + YUAWs JWGI Y2RI JW 2ReqRY
¢cT RAW ¢et YI RWe Ul W6 JWNOWYzqll WRY G¢UT WeRI GYI

cU! w3agul nUUHE! oWWRNE WU+ qlls YI T WRY Wh K EE & LWKROWLL

q6 WI2X30qWyYnweU! WI3aW! nRUYUA! We UT Wagd3UW3 NG qllgd I

= MZ = oW WL

LI
N6 WWREcaauUNnUIWe Il DWRY WHe G ¢ URRUNW6 IWNIIUT 131 WF

¢l RWRUW=M=Z=ZdWAHa qWs WJWe !l YJWHEI WeqRUNDWAGY! YWes el I
Get 6RUNDWqYWGet W6 IWs YI t Go ¢ H&#IIWa Y N0 Wde &IMDIRM!E 8
qé6WlWaqYRIWaqWneHRIRqRIJY WeUT WYq6 Il WE!l et WaVYWacet
| ¢ qd6 131 HoW LWL

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagl0 |



LLI

180 Wa613W3 !l Jwt 3l 2RAVAWqS JWE ¢ RUWg6 RUNWRY WG WG¢ |
Gl W3Ge!l BT U0t alls W YWs YHEE WI+1J #RE Ut wWe 07 WHI ¢t 6
t YWagoécecqWRt WARYUqRUz Yet 0! W6¢ GGUWURUNIOW

LI LLILL

4 A IOWE IOWu § AgHES 1] ¢ (ELEI9 6 dR1 G + YUAWT 2t qWE WERNETRN
t et q¢c RUCHRIORq! WRURqREcqR21IJt AdWlet WG WUqRYUWT WH! U
HAEI DT RgecqRYUW WOWUs WT WRUW=M==4AW¢ Ul Ws ¢t Wesell
GUu2008I1Hd dAIRB& | T JT WaVYlWet WAH! W RI GYIl qt W9 Ye URRD W

LLI

WOWeT T RRYUAW[ RTRW RI GY! qt WRt WAYAGGRaqaqlIT Wa VY W
cUT W=awe UT WYel Wagel DUqUWRt WagYWeHERV2JWa6 ¢ qlUA! L
¢l RWF UqUl UecqRYUcOW RI GYI qWc e WRE BHIOY Widla 6 RE
GU2000WW JWEec20Wedt YWaeTl dWewWaeTY!I WRU21It qa3U0q

¢l WWs YI t RUNWaYsecl T+ W6 WIt q¢ HI Rt 63130 qLWIY nLWe WO

qYWI YadlWgéRt WYeaqlWgYWYel WYqd Wl WeRI GYI qt towww

LLI

AW~ oWpHET AFWHE® 6 ¢ RI GUI+ YOWe UT weYUYel ¢ HOGWW~1G
DEHRqRUNDWNY!I Wet AWGE ! qRHzG¢c | G! Ws R WHCE GRac b WG
Hé6caauUNUWeeT WAXKOWRUW WGiecHRUNDWY2 ! Weup IRUNWE
s6L0W! Ye WNY g & Wé WY RI BYND@LWWs 31 WA Wet pONWI Y
Q6 WWANGqWt !+ qddWwe UT Wa 6 13 W got & G R ULy logianicLR U 13+ FOL L
G¢cH6RUIY IOWWNG IR We + 13 ndel ¥ 6D BRI LWIILLIR & LG WY BRoafIlial YClLRNVEH
L1Jel t oWec Ys W21 dWs JWel JWYUqRUz RUNWqYWa et DWHG
Het 6W) Yst Wadc¢alls WG ¢ 2 1JHOWL

LLI

WW | W6 DWGI YTUHgqt W RNEqUWUYs A6 JWHRNDNIIE q WGI Y
YT W1 URt ¢ qRYULWGI YTUHqWE qgéJW ¢T RW RI GYI qaALWe
HYt quWY20!l Wagé WWUW+FqWNMW! J¢I + Ws ROGWAHDBEY B M@ WH R
DYWeUT WAY!I | YsWedaWgddWne UT + oWwWWwi 3woal WeVYLWwWayy
i 6ROVWRqWRY WI+FHRqRUNAWCE qigs W ¢cGlWqRGIAWSs 6 1J

cnaldl W6 JWaWaqRUNLWs Ra 6 Waé 1JWF [ 9 W sUab~IMURT R ! 13 FALdE
YonlWi YIGT W7¢U0f Ws 3 JWGe! qWyYnAWagdé e qllgé 3! Wel w2 1l
GUIlt YUc¢cOG! AWRN W6 Wi YI 4GT wW7¢U0t wWe Ol Wf [ 9Wel Wt 2
RaWRt WTet qWNUagqaqRUNWaé6 VW RMadRMD dlkbRR (DMUA BAF KqRY
HYt qwWYniWnea Ul RUNWad6 ¢ qWGI YTURqWa6 ¢ qlls WWHe Ut R2

LI

WOWgql 6 WYNnWaq6 JW=M=ZZWG!I YTUHRqt AWRUW=MZNSALWqGE 1JL
[ RTRW RI GYIl gbt Wna Ul WYnNW3>NWiRGORYUWs Raé Waé6 JL
¢cet YI RIOWW + wWw~1 oW

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagll |



ERUNGW ¢RT AW ¢et YI RWACUWOYs WacUOl WeWneaadWwavYel
UYsAWqé Wl eUsc¢! Wse¢T WHXIUOWI+qUT JT We UT WRaq UG ¢t
RUOqUI UcqRYUcOW] RNGqt Ws RGOWADWI WRUME Y6 &IdY GH ¥
UcqRYUcdWeRI GRUVAWAz qWYqdé 131 WeRI aRUILIY OLW

LLI

WPYWoOPwIT WagYWs YI ¢t WYUWgs JWaqll dRUctWH2 RGT RUN OWLWG
Hé6caaUNUt Wagdé !l WHOWWNS ¢ quWUUUT + WgYWse ccuuawe Ol
qé6 W 3¢l t Wec YGUnedd! Alls 6 13U Ws 1JWT Y Uikt MBGT TIIW 30 q ¢
6¢c2WecWGYt ROR2IJWG!HI YNNI Ut + WRUW ¢et YI RIOWLWLW

LI

NS WWIOWN+FqUWGYRUqWYUWq6WWGI YTWHqt W Ye Ws RO G W 13130
N6c¢aqWRt WeadWGe! quWYnlWagé Rt WGGe UWs 6131 WWaqd IWe Gl Y
YnlWs VYl t WRUOWa6c¢caqlle! ¢ AWAez q WsadyOn e ULlideYRUT GYYL Ropshil
q6 Wl 2U0s ¢! WRat 130 n OWLWL

LI
WOWgéWWYe qll WRt ¢ Ul WeRI GYI qWI 2B YGaWUqAWIRYt
qll Gt WY nlWaé6 JWe GR® 8 LA eUGg RO BWOeH0 gws 1 ¢t ROUNDWg61 Yen

LLI
BUWRUNDWqsWIWU2 GHDI t Wact quw! el AWy ouwt GedalWeRI
G¢RUq¢ RUIOWWNG ¢ qWR WYUWWGE! qAawe UT Wagé3U0We UY qb 1
¢ 2IWNOWERI GYI qt WYnWade¢qllt RAIMAILLGGIRIIIWAGSE &N
Rt gc¢cUT OWW + W YelWe!l JWneadd! Wesel DAWSe2RUNWeE WHe
l YeWGe! WRUOWq6 WG e RUGe Ul oW YI W=MZ=zAWeNeRUAWSI
YUWq6 1w GUUT RUN HOW LWL

LLI

WPuwee20Weat YWARIWUOWAHGIIt + T Ws Ragé Waé s ¢ Ge Ut 13U
2020 YGaNUqWw7e Ut OWNSE@NGWRIJHES Jg Winh HEgé BRRN WY § &I
sIJWe !l W qRGOGWe qRIGRY RUNDWa6 Yt WWne U1 + HOGILWY 21 RIB 8 L LL
caqWaé DWeRI GYl qAWGe | qRA2GCE! T! W6 WWaqRG W WGE !l ¢
Rt Wt YOUq6RUNDWqS e qWs WWGI YHECHG! Ws Yedl Wé¢210WaeU
RagAWAz qlls JWT RT W2 131 ! Ws 00 Ws Ra 6 dUd IWDLLID 12IGIGH Y g LR in
t 2 GGYIl qrOWi PYWel ywt qrRadWs YI ¢t RUNDWYUWaq6 DWRY YOce qR
COHzORnNnqWe UT WagéWWedAHacUHRHNDWqSE e qad ! Wre U 2 G
LLI

WYl W6 JWRUNY!I GecqRYUWYUWq6WIWNIWIUOT 131 WAHI et T Ys0¢s
HIW U WEwaieRiWe qUT WYl necURt ¢qRYUOWWF qWé ¢t Wedsc!
BUNRUWWI + We Ol WagUWHEURAC O WGUNY GO WLWs 6 Y WO Id) diidl d @I LLH
GYVYt WeaqwWgé Rt We UT WHWWRUqWUqRYU¢COWEAYe qWRUAI ¢
s W YWRUOW6 DWGUYGG W W20 YGGWUqUWt RT WY nWaéRU

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagle2 |



LLI
W! w3l t quwal Wt DO0gqéeqRYUWs ¢t Was YW el t wWenyawe Ol U
UYs Ws JW6¢23Was YW ~+ IOWWNG ! Wé¢2W0WHIPWXIUWNR2 1IU W
Gl YNl ¢GaWAWRURAG2T RUNDWq6 WWOUR21JI + Rq! WYNW§+nYl
MPGcalWY201 cdaAWAz qis W6 ¢23WNYULIWY21I1 Wab6cqll=
HYUqRU2RUNWqYWN! Ys OWWNGS W RI WNI ¢ogRAW~¢cUENIIG
q6 DWGEe HUIWnY! Wet OWWW Ys AWRaWRY WNY R U MR NRIMGEaj L Y
Uz G HIJI t HOWLWLL

LLI
WeT ¢cGW96¢cRI GUIH YUAWSE e qUWRY Ws 6¢ qlls IWe !l WWHIINRC
Eqc¢UT RUNWOYAGOGRqaqUWUWWYUWEYHR¢cOGW O0c¢cRI Yt WGct qu! 3¢
UYs WGe ! quWyYnwyYel W IGY!I qrRUNOWWSO Ut A WE UEM LIS OWN U
§s5 UNT WEUqU!I GI Rt JWLIESEb W6¢c qUct We Ws ENWEE WY O
Il R2RUNWec GG Waq6 It DWs YI ¢t OWWE nWHY2 1 + WAWq6 1JWI 1I3H1J
GUYGHIUW N2VGVYGaWUqaAWe Ul WRaqWRY WIGH MWALE IR G 0l
CHOVUWqYWI WaR21JI Waqdé WWs YI t oW

LI
WOUY2¢qRYUWEUT WRUNI ¢t gl erdgel DWRU21It qG I UqWIR U
I RDRqc¢ oW RT WIWY ndiiats RIOWDE g R RN0E IRA eItORDN IOWLW q WRY
6¢GGUURUNWsS R6 RUWq6IWGENeT RUNLWE RI G YH gt cAlLLA WILLEdJ
q6 1t DWRURqRc O WUt qt WHe s JWaget JWYUWHY eI T Wwe Ol
g0Wt 2t q¢c RUCHRORq! AW Y2 W6 ¢20WE1¢! T WeAHY 2 q Wt
He At WRUW=MNNWeUT W6 JUWRUW=MNZ AWs WWs YI t 3T WaqVYs
q6 DWON+FqWd 2100 WRY Wx 2136 WN OWWW YWs ¢ DaRGVWNY L
Yel WOUqWADI YWge!l DUqWA! W=MPMW¢ UT WRN Ws WWHe UWe #
q6 WeRI GRUNDAWqS 1! Wel VW8 JWHRNWWIG Raalldl t HOWLlce Ys
Yl t Ws R W6 WWIUqRI DWERI GY! qUWIIHNE V& giJile WL Y |
N¢ GGY Y4 IOWWf qWRY Waqé DWGE At ¢ NRUNAWRWRY Wa6 130G Wa Y
RUOUqUI UcqRYUcaGWHI ¢O0Tt aWe Ul WRaqWrcUWHYY qllgd lJa ol
TYel U elli JWe !l YWae!l NWqRUNWY 2 130 €U Brelr &8 WWé dla of
t6Yedal WARYUq! RA2 qlJWe Wi YaqlaqVYWgé R Ws YI t HOWLWLW

LI
WOWrYGG2URqRIJY AWct W YeWel YWs PaddWescel DAW~¢T ¢d
56101 UWs W RalWaVYl ¢! Ws ¢t WeW2RAI ¢cUqurYatde URq! HOLW
NEqUT WEYaGGeaURq! WRUW ¢T RIOWWoYe WHe UW WU Wa6 IJWHGE
tROYYOAWe Ul Woédor@OWT g RDMDAIRO @16 1D 1J OWILWF q IR WE WE
| JedG! We GGl WARecqUWaqslWRYAGGza URq! W GRI Rallagd ¢ ql
¢l Uttt WRagAWe UT Ws WWs Rt WRY UqRU & ID IR YLz Y Wy @& dpll
CRI GYI gt AWGE ! qRHz2Gel 0! Ws Ra6WaqéWac Ul YsUWIt Al
q6 DWRAGGHENAGWNUgqeqRYUWYnWYeal WGH e UOW

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagle3 |



LLI
WecUONI Y2UWWGHecUqRUNWRY We WARNWRURQRE qR21IJWnN Y We 't
| Rt Dt AWt YWs W e 20 WY W YW Yaldgé RUNKOWW 6 RGIJWR q
q6WlWIUqRI JWJIU2RI YUGUUqWe U7 WY 2 | QINISE | s 0 R OHIN B
cHqRYUWe UT WHe !l AYOWWEGRY t RYOWI T er#qRY Ut IOWLWE WE ¢
x 132 130 WP rOWLWLW

LLI

WRI GYl quoYe UrRGWf UqWl UcqRYUcOAWRUWqIII Gt WY n WY
sRO6 Waq6 Wi YI GT W7¢Ut WagYlWet W6 WRI WE+FHIDGGUIURIILW
HI RqUl R¢ AWt YWRqWRY WHGRGec qUW Wt REKRWI §IRUWE RN
q6 DWH2 RGT RUNY W YWqdéeqW! Yelldce+RARY W6 JWe t 13WY
HYUqRU2 JWaqVY W YWagdécaqWe Ul AWEYGWUnatid! Alls 6 R JWR q
RUOUqUI UcqRYUcaW qeUT ¢!l T WYnWx@ebwe I RBWRELKEB®b
q6 JWRUqUI UecqRYUcaWwt qc¢UT ¢ T WnY! WRUNI ¢t ql eHael
LLI

WY| WEM=ZZAWYnmN#Ne OFT WAWIOBaRA 1Dt Ws 6 JUWs JWae dt WE F
YI D¢ URt ¢cqRYUWRUWqS6WWGG ¢ UURUNAWRqW qROGWHY G 134
GeqUWRUWGHeHDNUW 20 RHRIUqWGWCct 21 13t Waé6 ¢ qlld RGO WG 1)
q6 RUNt WadcqWéel W6¢GGUUUT WengqWl W=M=Z=Z49WRt Waqé6 U
Gl Dt DUqUT WRUWA¢!I dReGNUqWet Ws DGdWact qw! el 9llg
T YWOYqWaqYeH#SWa6 e aqloWle Ys Ws JWe 1 JwWe + RUOIEdE dIdudd Y
RU21Jt q RROAKE ¢l @idmt Yigdé e qs YW YWUY qWGe ! Waé6 1J W2
DEFGUHqWnY! Widcl PUWe UT WI*GUWUt R2IJWRUNI ¢t ql efqel

LLI
NG WY qé6 31 WYUWDWRY W qc¢c¢oWt 6 Y1 gq¢ NIt OWWf qWRY WOY ql
HY2aUq!l ! OWWNG ¢ qWRY Ws 6! Ws JWel JWnY#Het +t RUNWYULWq6
RI GYIl qt W 2R¢e¢qRYUW #H¢T JG! Als DWs ¢ Radley RWl We #el
CHCET JG! IOWWi W ¢2PWG!H 3t WUqUT Wagé Rt WGI YGYY ¢iWqY
AcHRIAWINVUIqRUNWE UT WRaWs ¢t Ws YOG WEeHARIGqUIT WHIHECE
AcHRIHWs 6 Yt W RI WNI ¢ o REWO YUq! Y O GUIIWSLEY2I I & 1 LU
FeHRAUHE W qY!I RUYt WYnWecde GURAW YAWRqWRY WT 2t qlUé LL
¢TI RAW RN6qUWRUqVY W6 Wl ¢ RURUNAWe UT WH¢ HYt Ws 6130
Yq6é Il WGa e H I IWWNSG I 1JWe | 1Jallla ¥ il Gy ¥ g RRERIJRK
2RcqRYUW #HeT WG! WeUT W6 WUAWq6 VW[ RTRW ¢aqRYUe¢
D UHql YORHL A W@ UJGWYoddd UGLEY2R caiivId oWwf q WRY Ws YUT |
HOUql JWYnWI+FHJIGGUWURIWNY! We2R¢ qRY UKOWLWLW
LI
LI NGWWYqé6 Wl WYUWWRY Wagé JWI Ja¢! WRUWFAE GRa¢ O WGI
HcqrR6RUNDLWe GHOWL

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagl4d |



Gel qWn! YaWqs W3y 2w KWel + WRcqA6RUNWe GWRY Weat Y
Rt WH¢t RACGO! Wnedd W GUUT WnYl Wet WRUW@6 1IJt 1IJW3 2 1JLL
L3¢l AWe UT WNWaqqRUNWWIUNRUIIIL  We U uihyel As URRaHSe Ll LG 13
NI ¢HUIAWSs DWe |l UWe HIGWWagVY WG YNNI 3t t Wagdécecaqawe UT Ws 13U
UNUT WgYWARIWNUqaqRUNWGUWYGH WWRUAWe UT Wf WedWeat YU
NPAGCcaWIUNRUOWYI Y Wel WTYRURUNWet WRUWa6 ¢ a koW

LLI
N6 Ws YI ¢t Wwyow WGaeHRUNDWY 2! WeNWRUNWRUNI ¢t ql 2 Ha
sROOGWIFGacecRUWgqYW! Yels §caqll! Ye Wwe !l 1JURY RN g ¥ Qs W
cUT Ws6c¢caqliec! YW YewWNYRUNLWqgY W 1 1tRod S G MESTY 2UERH0 Lid 1|
CHI YeT oWwe I 3AWs JWORUIT WaVYWs Yt Ws Raé Waqé1JW Y21
fOOGRNI ¢cqRYUAWHWDHc2t W6 13! WOWWUT WaVYW e GGYI qllet
Gett DONWIH WRYGUWWN! YaWw 2t ql ¢dR¢ We U6W RIsWLG ¢ T ¢
#HYaUql RIJt AWt YWRqWTet qWact 3+ Wt YOt JWnYI Wet WqVYL
¢cUT WRAGGI Y213t Wt UHz21 Rq! HOWLWLW

LI
BUW W6 WWneaaqel DWGHG¢ Ut AWFf W6¢c2W0Waqeat DT WeHY2 qLUa YI
l YelWURYWa6! YeN6AW! Ye s RGO WW WHIWROW YGWWE! et LW
Yel WGuc¢HDt AWt YW W GeddWs YI t4 W6 ¢ MIUMaqepdd L 13T L
?210Gel qel YWx YeUnuaAW 11 R2¢dt Wel Dewd+Ge Ut RYUAWE
qll Gt WYnWgéWWWe GI YUOWeUT Ws¢dtscec!t AWt YWRaWRYE Weé L
qYWRU21Wt qURUWq8WIWENWNE!l qWYnWwWYGUIl ¢qRY Ut oW

LLI
NS WG YT Wl URt ¢cqRYUWG!I YTWRqUWRUW=MNYLWs ¢t WRYGOG GO L
56 ¢ aqWGdHpg oy 2 RUNDWYUWqRANAWNUWagqaqRUNDWaY Waé6 IWGH
s6YOaWoMWGW!I #UU0qWel WWagYel Rt qt AWNY R U NAlI@LLaYYeLd 6 L
NUqqY W6 JWI IGe | ol i D WaB NE WK V6 me b | RIS WHIC 2 1J L
qlc G WaY Wt JIIWe | IgdRE I3 |l hu dLiHY tLd |6 WL HE 10y We GWe UT Wn
s6caqlls JWs ¢cUqWnVYl Wadé3awe Ul Waé ¢ dpllRic H3Y & lo lillay & 1D LG #
¢cUT WHeENNENUIW 't quaowl dRallgedt T We HY 2 qWad 1JLWI
g6l DAWHz qWad DWaVYs 3+ Wel DWRUWaS I JOWWRNG ¢ q WRY
qYs Wl Wagé !l JWadé ¢ aqll! Ye Ws 13 0alTee¥ Lt LY 1RIGe ALURLIGLEa ol R
s6cqllgd ! Wt WWYUWgs 3wt &1 13130 owww

LLI
BnwWHEY2! + JAWYOWGUYGOWWI W20 YGaWUqaAWf wWwre 0UY q W
cl uwn!l YsRUNDAWs YWeat YWORUIT wlWs WHYGGUqUUHRRIJE WR
5YI t RUNDWs RS W RNRedWUe qR2 14 IOWWRNG 13! We 1 1Jwe Wt Y
LI
B U0Wa6 W R2IJI + R3AHcqRYUWYnWYe |l WHYGGWI HRC G We HaF
¢l YU¢ce qR#HC OWRUHY K WM WAIE te Yol Hi 2l RUDYHOY LA Govadu L 13 W ¢
AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report

Pagle5 |



T R21IJI t+ R3#Hc¢ q R WNILHOU2WIT RSUI0IMec8X fY?20 cpe RO 6 eU® R HIE & HIU 811
q6 e WWo cpl it ReguwalOT wrYURDE + RYUY W 2 GGY I qJT We 't
cet YI RWeUT WagsWO0WYqo6Wl WGe!l qt WYnW[ RTRAWHz q lab

LLI
BUOWq6 WWe GNI ¢T YWYnW ¢et YI RWeUT WYeql WRY Gc¢UT We
201V WHScadWUNRUNWRUWUWI G+ WYnWna Ul RUNAWHAe2 q Ws 1
RUWaqWI G+ WYnWagdéWWne U RUNWYNW ¢eat YIIRUEA WG EgUR
RaqWTet quWUUUT + WaqVYWAHDLWI Yadl WYe qloww

LLI
W W Yewse2lyut JOJUWRUWaq6 W3 U¢c UHRCOWNI ¢ G6Et Wa6 ¢ c
ql ¢ TUHRqY!I ! OWW=M=NWs ¢t W6 WWHDt qW! J¢l WnY! W RTR
q6 1l JOWWNS JWARNNIt quwWr6 ¢ dalunit Mal2old GRO@ILNY & d
GUY@E{INARURUNIWWEHYUT 4! AWRY WaéWWne U7 RUNDKOWLWI 1J
cot YW YWOYqWsecUqWaYWnYIl DWUgqWeAYaqW ¢eat YI RWe U1
LI

WeTl ¢cGW96¢RI Gl YOWeUT W6YUYel ¢HOWW~WGHI + Allqgéb
Rt WYel WGIp@t YVHRIcRBRYWeO WY 211 ¢daWwWy2131 2RIIs WY n LWaé

Ll
~ ? ~W9c fANBEABEWIOYa2W2U!l ! WiaHEAWIESALWNYI UL

o

q6WUWYqdl W~¢cUenl t WséYWeat YWqYVYt WGE | qtowWf We G
nl YOWqSWWOYadRaqaqlJUIW~LIGHAHDI t oW

LLI
ld18 HOWA HOA KIERC RALF ROGY | qt W6 ¢t We H#HEIIE F Wa YWY 2131 Wa
CRI Al ¢nagt Wet W qeqlT WYUWGE NIJWN = e 10Y YLEGE ML NFRZOIL
Gct qUl WGacecUauwt Ywf we UT 31+ qc¢ U1 WRq WRH H{IIAGLFAIG 1]
I Ye WG YYt WeqWaqédWle G A WYnWGet + 3ONWIt Ws 6 YWHYE
HYGGUWN+RqRIJI WYNWE Ys WagYWG! YRIJEt Wad6WJWs 6 YTWWet G
qé Wt GeHWWeUT WHYUNUE qRYULWE WG ¢ TIVI G R el e LW #6oc
NDYRUNDWGERNGEWI elW? YW YeW6e¢2WWIUYenNSWGeUT e lWUNG 1JLL
qs YWGRGGRYUWYUWGet + JUNWJIt Ws 6 YWeHHDE W6 JWE R
YI WAYq6AWe 0T Ws 6 ¢ qlie | 13 Wa 6Ynld decllt RRom! Lkice Gl HIDA 1 1@ cLIfLL
LI

4 A OW~ IOWANR T AqUynwWecdaAwWrYUOUNWIt qRYUWRY WOY qe Ulle
6Ys WGEeHT T W6 WWEeRI GYI quac UWAHDWI 21 RUN W6 WG Y I
56 00W[ RTRW RIsc¢c!t AWRUWq6 1I3WEY!I URUN AWY fld) & WE NG 1]
¢l YeUTl WeUT WNYWAcHT IOWW |11 R2¢it AWcHY 2 qWP MWGII H
T UGe!l qAaWt YWRaqWRY WYUWWGY! + YOWQqRG It Was YAWHDHE 2

L

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagle6 |



WIWée e 2W0WaVYWs YI t Ws Raé R did 6 WaLR 1Y & YqIGd R UL 16 16 1dj dLG 10
He RGT RUNDWRY IOWWNG I WWRY WYUG! W YWae #6 Ws WWHe U WD
b GeHIUWqYWHDWF 9 8sWHYAGGIRecUqWe UT W6 WWage *+Rsc¢! t L

LLI
WOuWl YWOYqWée2WWaie A6 WRUWqII Gt WY nwdac Ul Waé6 ¢ aqlls |
e RgUWaqRNéqWe UT Weaawel YeUT W6 WWeRI GYI qAllgé 1JL
q6 1! W WUIWg6 JWYGGY! qe URq! WRUWaq 6 131 UIAQUSNRY CLLHLLIALE LH
HécaauuUNUuAWI2WlU0Waq6VYeNEWs JWe !l Wi YYt RUNDLWC qlut Y
t RDUR3HcUqUWrHESEcUNUWqYLWs 6¢cqlls JWHe Ulls Y1 t Ws Ra 6 HOL
oOYelWsROOGUW WUOWRUWg6 WWGT ¢ Ut Ws 6 13 CLRs Ul nyyalsidel | ikerd 6l
N6l DWRY We WHSECGaPWUNUWRUWUI G WYNnWG6 Ys WERNG LWs 13
6c2WWqY Wt JUGWRUWGRUT towWww

LI
N6 WnY!l DARcH qWRY WYWdRGGRYOWGeH + 3UNWIL+ wWwROW! el
caqllgé We RI GYI aqe WLWi 1JLWH ¢ kXYoo LEH Ye WadR Ulec 1) LW oRE2 1IRLUSICLL ¢ L
cUT Wi N¢e2RUNWCE qWadé Wt ¢ G 1JWaRG IJOWLWI 1J WESE BTV YO dJ
GecUecnNUGNUqWRY Wt WJ! WnVY!l Wet WAHWYHE 2t JWE qWNMIOOMLE K
YORANDWe UT WYYt WYeqWeUT W ¢! AWBLE S WGAG! W] YT AlWls WWG
UYqWAWRUNDWet UT OwWWe Ys 132 31 A WRdUSR 2UR Va6 aMUH LY I F
cUT W6 WWenagdl UYYUWs ¢2uowwf wi YWOYquWwt UYs Ws 610q6
qYWag6 WWaVYs Wl AWgY Wt 3IWags JWERYURWDUql ¢ qRYULWE q Waé6
get RUDWAYUWU! AWUOYquwYUWgé 3WwWnN!l Ye UT towwWw

LLI
WOWagl Gt WYnuWt GeHUAWRqWRY WeHY2qWaeUeNWAGIUqLWHA L
2t Ul Wadécaqls yuw yuawe O wrUI q¢ RUWqRAG It WRaqWRY WwWOY
q6 WNe qdt We Ul WYel W 2Us ¢! WeqllqdeqllgRalJOWLWLW

LLI
WOWaql 6t WYnWagdWWGe! t RUNW Ge AUAWRqWRY WNYRUNLWa
HRcet DWs JWeat YWSse21WWWe WGROYqWal ¢ RURUNW HE Y Y
b GeHIUWqY W YWaqé WRI Wal ¢ RURUN IOURERESTCIUTRY ol YUTHYUGCRIT |
HURcet DWg6 ! WHe UWGe ! £ W8I WWnY!l W Y& WWaRG JOWWN
NYYT W6 RUNWRY AWRqWRY We WNY YT WGI YAGUG WqYLWS6 ¢ 2 WK
GYYt WnY!l Wsé¢!t WagYWeHAYGAYT ¢ qlllab ¢ q FOLWLWLL

LI

Wi 6 cqe! PIWs YW YRUNWRAGGWT Recaqli! ellloYe W6 ¢ 21JWE 1
x YeUnuwe Ul WagéWdW 11 R2c¢ciat WxVYeaUNWUWqYWeHABYAGYT ¢ q
s JWe !l JWGa ¢ UURUNWRY We W Ut ediqWYnWagd 3WUWIT + W ¢R
Het qYOG Ut AWt YWs JWOWUIT WagVYWd Rt qUWgYllgé 3G Awe 0T

L

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagl7 |



WOWaql 6t WYnwal ¢ Ut RqwWUea GHUI + AWRqWRY WNI Ys RUN W
EYGUqRGUt AWs 6 JOW! Ye Wt DUWa6 W ¢ q¢ AWPMWGU! HIUq
NYYT WOWWEqROGAW[] RTRWcGs ¢! + WEct WH2 G GH WY WUt 3¢ at
Q60 WaqVYWAHDWE I YWs 6 RAG WRY WNI1 1J¢ qlOWWf qWRt WTeat ql
i 6ecqWl YWs W YW YWagdé e qls JWRe UWlge ! NIWJaqlls 6 ¢ qWRY L
6 ¢ 21w

LLI
H ? ~W9c f AGNBIAE & VK¢ Whe It qRYUWN Y W~ IOWERUNG HOL
D+ 1J1 #Rt O WAH! Waqd W31 W3N6ql + oWwi 6 J0W! Ye W ¢ 2 1L
q6WWeERI GYIl e ! PeWwWY! W YW YeWeat YWR O e IV Wi d 1 ¢l
6Yt GRqciat AwWec Ul Ws 6 RAGLWE Yt GRac Gt W YW! Ye W6 ¢ 2 WG
LI
AW OEFT dc® 6¢ RI GUI + YUAWRqWRY We WRYGGEHY! ¢ q
clNecliqé6 AW JWAYIRHDAWqS JW~RIGRaqe¢! ! We U7 Wa6 W6 Yi
gecUecnNUuaUqWnyY! WagéWWGet +t RUNWYnWe GHatacURWIWe UT UL
| 900 qWqRG Wt AWRN Wf Waet DWag6 JWHet JWYnW ¢TI RW RI G
Al D2RYet 0! Alls JWs YI t IT Ws RaqéWxceaqV¥Yt ¢lec Yt GRa¢ O L
Gec2W P¥UWs U7 WaqRWt WsRgéW + GUUWqYWRUAGT AILWI Wa 6 130
¢l RWs Yedl WOYqWAWWRUOWE WGYt RqRYUWqY W6 e UT G 1Waé6
oYl qAwWwet Wi YrR2aWUqUT WROWYe !l W ¢T RW RI GYI qWEGGI
Yeqlll WRt 0¢UTt W6¢c20W RAGRGCE! WGH ¢ Ut W GIIW IMERH 6 & dIR
RaqWl Wadcqt W YsUWgqYWag6 WW2RAGGENWIWEWIET WwWe U1 Waé6 LW
YUWgq6 1wl 3+ gy Ot 1o

LLI
Il § FOWédDIlks ¢X KIRUWx ¢ Het ¢ Wl WHRIJIUgqa! aWse UWag 6 1IJW9 Y G ¢
| JUY2¢ qRYUt WRUWx ¢AHet celllc YsWaYUNWs RGGLWRallget 1
LLI

4 A oW~ owdl WA fdalna ¢ T WgYWAIW YRUNDW YGWag6 RUNWRU
XCHEt cWEe2WWAXLIOWHAI ' RUNDWNY! W6 ¢ qlnyY!l W YalWagR
qll GRU¢cOWHz2 ROT RUNWEe UT Wa 6 ili@LUIGE d (RIIX ETRY s¢ AUNAIE 13 IBY
| e ROGT RUNWWNS WY RNRU¢ 0 WGH ¢ U IR Y dy LG 10 BT D) dp
cYs U201 Allls W ec20W WHIR2 T W Whe 13t gt WnY! We WHe |
caqlWasécaqe Ul Waéc¢cqlidRNEqUGet 6 Wa6 BYE Gii GIUN o RIY Y Lo
f qWRY W PDedd! WeWHe RGT RUNWqYWHWDWE AG W WaVYLWeHAYOD
LI

INS6c¢aqlls ¢t WHe RIqWI 21 RUNWg6 JWaqRGWIWs 6 J0W Geaddl L
¢cUT We W YqUWYnWGUYGOWWal ¢2WBddRUNWNI YGWeEeHI YeT Al
GUc2! WHe Nt AW qWHRIqIl ¢ AWt YWaé ¢ qlls ¢ oWROLWYHIECt B
f qWRt Whe RqUWWe WHRNWRU21Jt qa WUqOWWNG WY RNRUc¢ O U

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagl8 |



CUOW RTRW RI GY!l bt Wna Ul t WHWHc2t W6 Wi YI a1 W7
2GNI ¢T ¥t WeUT WRAGGI Y2RWAaWUqt We qlgé WWe RI GY I q oWl

LLI

WPWs Ye ol WaRt WWaqVYW6e2WWe WARNNIUYI WGRWAII WY nwae U1
D+ qUUT T We Ul WaqYWsc2WW GeRrUIWnY! W YUOqcdWRE! t We
cl DWagé RUNY W6 ¢ q WU WHE NG ¥ WA SR O WG HE 6 Bl LG 13 1]
csCcRaWl WHWUqO! WnY! Wagdé W RN6qt WY WGRHAL 2 Gt Wnl Y
s W YWOYquwaYUt RT I W6 Wl Whe 3t qlag 6 ¢ aqluAe G I1JLWE n q
HYOGGUWqUT WH! W6 3WIUT WY nWwsee URWUWFaqW! 3¢l oww

LI

W c § HoWedd@E ! Kiac | DWe Wa YqWwynwt 3! W y2l3ayYGcalUaqt
Ec2et ¢c2elll RI GYI quWYGUI ¢qRYUc¢cte WWf t WRalll PDeT ! Waq
RUqVYLWe WgYel Rt qlig¥Ys Ue WL

LLI

HA W~ oWANG ¢ Rif D Ye AWe UYqd6 131 W2 131 ! WNY YT Whe 3t qRY
Rt WNI Ys ROUNWe UT Ws WWée¢210WN YOUuwW YaWws YI t WYUWaé6 13
YGUI ¢cqRUNDAWE OT Ws JWI Weda! We UUY quwid ¢ UTWDWR Cumf R R
qé6 1l JWWE q6 3l s Rt WAWs JWE ¢ 20 WqYWI+GeUT WRUqY Wa6
Ge20W Wel WRUWqE WWa T ReWwWl WHRVUqO! WeAHY2 qllagd WG
YOWq6 W ¢cWéectaRteWAIl YTURqWe UT WEIRE Bl & &6 Wi d dl'g
q6 ! Ws RaGWaYUL RT I WnVY!l WewlWs WeRI GYI qloWWNG ¢ q LL
2GNDlI ¢l Pt WgécaqWe!l JWNYRUNWaqVYWHWIWna2 OT JT WH! Wab6 L
T W200YGGWUqUWG!I YTWHEqWe UT Ws WWs RaaWwWaYUqRUz JWaY L

LLI

¢ 2RUNDW ¢ RT Wadc¢cqaWf wWRrecUWeat YW ¢! Waqdecqllix ¢ HEt ¢
AYqeaGc¢clWl RI GYI qt HBYIsWOWUY sQUNLE ol RWHLN O 1J¢ q WE H#E R
¢RI GYI qt owuw

LLI
It § FOWA IOA Kl e WE ¢ 20U q¢c qUT WRUWa6 JWNI ¢ g RAEW~¢c Uc T
UYw RNDUR3HcUqWt WHz21 Ra! WHRYURD! Ut W ¢ Rt JT Wn Y W[
t U2l R! WHGIIHT + OWWF WNWJaqWa! WAE NNIGR6AEIS 1310 F WY LU
He Nt WWARDHJIOqO! AWs JWede 23wt duyowset 3t WY nWHe2 G a1d
¢TI RW RN6qAW WEWUqo! WNWE RAGYNI ¢Gadt WYnWGaGWJao W6
ql ¢ Ut UcqRYUCOWHI RGIJF HOWLW 1JWs 131 130067 ée W il B-Udl utt 6 5¢ L0
F JRAVUT We GWqYW3=ZMWIRGIRYUWs YI qé WYnWl | 2Nt OWW[ Y
11 WWRY WadéeqWs wWel JWOYqUWRGGa UWWqYWRagALW YWs 6!
Felt wovyw el Ra! WY UOHIIIEC Oigllad R HIIE TaSALLALIE 1Y 15 1DERRH (A0
N¢2WeURAWNY! WI+¢ G GUUAWs 6! WRY WadéeqWGcdl + YULWs R
NG IW! WRYGUWWqY W RTRIOWWe Ys Wel IWs JWNYRUNWaY W 1J¢ i
i6cqUWRt W RTRW RI GYUlqWaukIRIW Ra T b+ W31 + gl 134

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pagle9 |



LLI
LL ~ A oW~ WAL IAD ¢0q Whe 3t q RY U OWLW Ws RG G Wet t Wa 6 1J
et WHPWOWs YI t RUNDWYUWq6RY Wel WeAlWgYWRY GG 1JUqowd

LLI
4 E IOWE IOW? E x  fikR8ar6 I 8IFN kD T 1 Wa VY Wad JWhe 3t qRYUWE AY
AYGGWeNa W] ~W RI WNI ¢ gRAW~¢ UenNWaRUqALs GUI ¢ q

cet YI RWe !l DWHGEt t RIWJIT Wet W WAzl Ra! We RlqgG@Y gt HOLW
Rt decUTt AWq6WIWERI GRUPDY Wel dWedat YWNR2WUWg6 1JWI 134
lTel RUNRIBE WSS Jq6 I Wa6 ! W6¢c2W0WHRGIIHET IJT WRU W6 IR
q6 Rl WYs UWAE Nt W YWaé Yt IJWe 1 13 Wa R aRBcYalR WIE L clIH@LRLY
1T 60q611 Waoé ! W YWagéceqWwWs YOIt qa! AlWgdé I WWRY We Wal
56Cqld21 WRWRY Waqd6 ! Wel YW IHGe! RUNDWRY Wal 2 1JHOWL

LLI
It § FOWA HOA I dI WA Y | K96 WRY WG ¢ HIGaWUT Wet Wh[l RIUT a! |
TlenNtAWecdGae URqRYUWeUT WéeG¢UWgl ¢gRHAt RUNALWQE 1]
I Jt GYUt DWaqVY Waqd ¢ aqe WWf qliAe UWA W We WBYd drRRY AJ0LLLE R LG F
sRq6 Waqlll | YI Rt gt OWWARINe!I T RUDWIY W WHel Ra! WHYUHR
UUT WqYW YWAWDqaql AWAUHec2t JWs JWe |l JWOYqWRatGe U
6¢ct WRU3Gql ¢qlT WRUqY Wa6 1JW? WYnwYel W YARIJq! HOL

LI

AW OWEY W RBAUIRIHc UqWt WHz 1 Rqa! WEYUOURDI OW ¢ Rt T
| Jhue RI BGWUqt WnY!l WRUqqWI UcqRYUctaWec2ReqRYUAWe U1
CRI Hl ¢nqtOWW + WAHCT Wet WRaWGce! W Ye Ul AR U ARG Wue |1
qll Gt WY nlWgé WWe RI #I ¢nqtOWWNG W7 YI T I WoOYUq!l YiaLWeé
Cl WWesc¢l AW RTRW RI GYI qt WGI Y2RIT Ut Wg6WdWne #RGR
9YUq!I YOWrRYGUt WRUWe Ul Wagd6 WRI W 2d1dt We GGa! WE qllgéb

LLI
WYzl WAYURDI UWRY Wt RGRGCE! G! WIHS YT WA! WYal W7 Yel
~¢cUcnNRNaGNUqAWlg6 ¢ qWdyY!l DWIOY! quWRt W Whe RI T Wl RNG
s JWAcUWNYOW + WelwYl NecURY ¢cqRYUAW[ RTRIGqRI GYI qt
CHI Yt 1t WRat W ¢Utt AW RN qlle GWe UT WT Ys Ullg Y Wa 6 13 WG
~¢cUcenNNGUqWéct WHRYOGGUINUqUT We GWWqYWTPWGWI #1IJUqtowU
cscl IO It Als DLdd | WAL & DRGY EHRGMLY Y 8 MalyY Wa 6 1J W q
fURITOE#HYIG G e HYl cqRYUWs RS W6 JWAY I T I W UEz2l Ra!
UcqRYUcOWRY t 213aW! 1Jt rOWLWLL

4 A oW~ oW AL + dfleoY We T T WYUWgqYWagé e qAll~¢T ¢ aW96 ¢RI G
DHYL 't qUa W6 ¢ qlls JWs YI t We qgd JWe RI GYI qAWdct ql
q6 W7 Yel T Ws6WUWq6JWI I eNWHzt qWé ¢ GGUUWT WRUOW ¢
Ye qllgq YWt yuowWwi ywre OWYUG! WneHRIRaQcEc qUWRaallgs! Yel
gnWHAYz2! + YWs JWs I YWqVYal AWgd 3 YWRY wyUa! Wt YWaeH

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pag20 |



NY211 UGUWU0qWe NWUHRIDY We UT WHY!I T 131 WeNWURRIIL W6 ¢ q
GYVYt WUl WeaqlWn! YaWe WaUNeaWGI! + GURqR21IWe UT W 1313 Ws
2131 ! YOUWqYNWUq6 Il WagVYWicet IWad ¢ qlud ¢ GGlthkallf q Ws R
b DRzl R! WH6 IHTH We U7 Ws 6 YWs ROGWHUDWaE I 134 Wa 6 13 W
FYGUWYNWa6 W3t WWERI GYI gt Ws R WYUWW] RNG q e Ws It
cYs U200 AWURqWRt WRAGGY!I q¢ UqlUgé ¢ qlls Deld MRIWHEY 09 WY Y
s WA UWG!T YNNI 3ttt Wnl YOWq6 WG WINe o WGl + GUHqR2 IJWE

LLI
IHW ? ~W9c f AMBIAE&ICRUT na2dWYnWad6 IWaqRG IJOWLWI 1JWE ¢ ;
b 2 GGYH WT WqYWARWIWEe2RUNWaSERY WiYHeqRYUWaY WNY Wa
cU! YOUWUIGH WG ¢t We Whe 3t qgRYUWN! YO W6 JW9 YOG aRaaql

LLI
Il § HOWAKuU IOWAN&IOY 2 NE D Ye All~¢T ¢ GW96¢RI GUI+ YUawy
ARDOWNYRUNWYUWRUWX ¢HGt ¢ A6 I WWRY Weat Y Yauuw
H! WRat WéYUYel ¢HOWW~RURYt qI WEAY2 qWT W20 YGRUNL
? R2 Rt RY U O3 oGcUibiy! WopSUANYOUY G G Rayq I Ws 6 1Jaq 6 I WRaWRY |
DYRUNDWaqYWAYWe U! s 611 WGt JWRUWqé6IW Y1 g6 UW? R

LLI
HA W~ WANG JBFaxm Il UcqR21IWIYHecqRYUt WnVY!l Wqé WWRU
RT WUqR3UT WRUWq6WIWI YI 6T wW7eUt W[ Vet RARGRq! WAWGY
CH¢t ¢ AWRqWRY W 21 1 Y2 UT JT WAH! Wa 6 13 WNdRY AL+l UV Lisfo] L6F
RGOOWHUWe RgUWHYY qid RUI WaVYWHz21 ! Waé JWARB IWLWE U1
¢t WROW ¢t ¢l éschewe U7 Wad!l WWWRUWéz URT ¢ NRIOWLWN 6
¢cUt W6 ¢t WGe qct RT WWHII q¢ R U WeaX2YEeiGYoE i MInOugiLyvAd 137! TUIR
YYt WeqWaddWndcet RARGR! WYNnWqé JWRUqUI UcqRYU¢

~N g U X

e

LLI
¢ Gt RUNDWeEHY2 qWRUqUI Uc qRYUcOWERI GYI qAWG Uallet U
TOTWW2WI ' Te¢! WYeqWYnW ¢et YI RW YWnY!l WeUWRUqI O
ctt YAREcqUT Ws RS WRaqAWE UT W! Ye R UG WEOMIGIHIME W2 B0 9
i YIal w7zce0tf W WGEY! qAWqd6 ! Wéec20W qecqldl W6 ¢ aqllTet
SMW! PBel + WaqYWNUaqWgs Wl WAWAWDHeE2t DWs JWeat YWaYVYr L
gct Ut WRaWe WARq WG Y I 13 WafiYReU NRU 2o LIH Gécaldslad | Lipalel U Lidey #
EfcHaql! Ws 6131 De WW YWe !l W DaglWaVYwt UYs OWWNS IJWn 1J¢
5611 DWRaqWt 6Yedl WHWAWHz qWnY!l Wxc¢cHet ¢ AWRqWRY WUY

LI
It § HOLWAKOu HOWAH 1eldY q 6 13 1Kalve It qRYUWRY Wa 6 WWE J¢ G qb6 WH
HYGGzaURq! tOWWf WE ¢ 2 JWHPBKJIUWRUNY! G T We HY 2 qWad 1JLWs
RaqWadcUecnNUT WAH! W RTRW RI GY!l gt WYl weU! WYgqd6 3l Wyl n

L

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pag2l |



HA W~ oWl Y Bsfad qldas Jwel yw ¥t YUt RAGUWn Y Waé
Gec2lWHYUq!l ¢HaqVYI t W6 cqlll YDt Wagdbc¢caqaWe U7 Ws JWE ¢ 21
CRI GYI qrowwi ywl YWOYqWwée2dWI ¢ROG! WAYGOGUIH@RY Ut 10U
Te! WRUWY YaWWGHoeHIUY WHe qWUYaqWe HI Y1 W6 DWHYAGY e

LI
Il § HOWAOu WAL BMOY G G Y siale Gllue Bt qRYU WY ULWq6 ¢ q6 W YW
cHHAYAOGYTI cqRYUWEI Ye Ul W6 Rt WHYG G2 URq! WRUWgI Gt
LLI

4 A OW~ owWass JIAG Yoo t It WHWGYUNWqYW] RTRW RI GYI qtf Al
| 3t GYUt RHRGORq! WaqVYWaVYYt WeqWw YOY2¢qRYUL AWA2 qlWs
Y2 IRGUDWa6 ¢ qllgd R WRY Waé WG ¢ U1 HHIIRIG IDREE Y WY hUlH IR
s WORUT WaYWaet ywa YO Wnl YGWSWI WY LW 2 GGY ! qllq
G¢cRUqc¢cRUWCUT WeGNI ¢T VW6 JWe Rl W Ra 1JHOWLW

LI
Il § FOWAOu IOWAL egllds Yai o IMUADWURHI WY W6 ¢ 2 1JWE W ql ¢ qld
nl YO W6 DWW nW! YeWse2WWe U! AW Ye wWHe OWGHI Y2RT 1
I Yel WaYUNRqUW!I GWYHATWHEHqR21IWe U1 Ws 6131 WY ¥ wils ¢ Uq g

LLI
AW~ oWANGe Aef WD Ye W2 1J1 ! Whew#EAWEYUYel ¢ HO W~ 1JGH
6Cc2IWNAICWNINE | ¢ qUNRAWAGECUAW=ZM=ZP WY W=MOoNWe UT Ws
I+ #RqRUNA WqEYOLEH 13 LdcAREsaYR YOGU W6 2 HWn Y I Wa 6 1JW7 e 1J WA «

LLI
LLI ~ ? ~W9c fANBEABE WIOYa W2 ! WiaHGAWIES W UOT W
nYl Wqé IWNl BequaYU201+t ¢cqRYUWg6cecqlls JWE¢210W6¢T L
cl ywayY2RUNWYUWqY W6 JWe Rl GYI quwe UT Ws UWs RGG W6 ¢ 2
GUGAN Vllgdé WY qé6 131 Whe Bt qRY Ut W6 ¢ qlls 1JMW6 ¢ 2 1JHOWLWL
LLI

WaqWagdRt WTeURgel DAWq6 e Ut W YelWnY! W Yel WaqRG WWe C
t OYs Wadéecqll! Yells RGOWNR2UJWet W6 JWRUNY! G¢ qRYULgq
tue 3t qRY Ut WHYGRUNWEY Ws JWGa q g VY NIJq 6 13kl RIYTeW (U 510G Y
T WRGC!I JWgé Rt WA WWqRUNWHG Y JT OWLW

LLI
W NGWWOYaadRaqaqUUIWeT TYel UT WE q WOKN P WGHKG HOLWL

AppenitdRecveisew ReAhdior ghoigti tR0ei2t Adnual Report
Pag2x2 |



Wr i1 tten R




L\

Fl1JI AIRPORTS

Standing Committee on

eign Affairs and
\ Defence

\

ln |
|
Efﬂoqmm l
- )

Presentation on Annual

Report 2022

3

B - IS W 1
L{h donamYunmp / SNBUSR



JANVIANVIANVIAN

Overview
2022 Annual Report Summary — Wha
Rebound!

—




HNH S
.21 NR 2F 5

Rowan Chalmer:

Chief Executive O
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2020 :“Major loss due to border closures

2021 :'Continued restrictions, limited
recovery

2022 :LStrong rebound-Lreopening and
recovery in progress
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Difference

(9%6)

Difference (S) 2022 20217

Total International Arrival & Departure Passenger Movements

81

1.5 million 1888% 1.6 million thousand

Total Aircraft Movement (Tonnes)

0.6 million 198% 0.9 million 0.3 miillion

Total Revenue

$103.0 $30.4

$72.6 million 238% Sz S
million million

Total Expenditure

$67.2 $44.5

$22.6 million 51% =2 S
million million

Shareholders Fund

3.8 million 1% $450.3 $446.5

million million
Return on Shareholders fund 6.6% 0.51%
before Social Obligation (2022) (2021)
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Return on Equity (%)

2018 2019

=—=Return on Equity (%)
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Return on Assets (%)

2019

===Return on Assets (%)
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NPAT ($m)

65

——NPAT ($m)
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EBITDA ($m)

PAVNRS 2019

==—=EBITDA ($m)
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Surveillance Control using ADS - B launched (world - first without radar),

costing around $7m.

Nausori Lrunway upgrade completed using internal financing, costing around
$64m, and also purchased Nausori LAirport precision instrument landing

system costing around $2m

Nadi Airport awarded ACI 'Gold' Green Airport (sub - 5 million category

Renewal of Level 3 Airport Carbon Accreditation.
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Integrated Oceanic, Approach & Tower Control

Includes ATC Simulator for ADB surveillance training

O O O

Moderniseéprocedural control & enhances airspace efficiency

¢tSOKy2t23A0Ff ! R
Electronic flight strips

-

Advanced flight & surveillance data processing

=

I Fuekefficient routing with reduced separation minima

I OKAS@O&hYO( 20 SNJ
0 Fiji becomes 1st globally to transition from Procedural to
Surveillance Control without RADAR

I Enabled via ADSB technology in Fiji Domestic Airspace

FlJl AIRPORTS
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i ICAO Global Reporting Format (GRF) implemented at Nadi Rausorl{(Nov 2021)

i Achieved through collaboration, trials, training & new equipment

hy32Ay3 LYyy?Z

i Transitioning from AlS to AIM

i Remote Tower Technology in development

i Implementing System Wide Information Management (SWIM)

{ SOdzNR (1 & =

i All airports equipped with certified security equipment (internally & externally audited)
i No Significant Security Concer5Se( raised for Fiji

i Compliance with Civil Aviation (Security) Act 1994

DSYRSNJ wSLINE &

i 40% female staff in Air Traffic Management-leading diversity in a maledominated field
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). Total sessions conducted: 187 ). Capacity building across departments
). Total personnel trained: 1,406 ). Regulatory compliance and safety readiness

i Continuous professional development for operational excellenc
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i 3 fully approved courses

). 2 sessions required Restricted Aviation Training Certification

al 22NAGe 27
). Refresher courses

). Remedial training
). Compliance and awareness programs
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A Fiji Airports partnered with, S NP ! %Aléstrali&basedinnovator)to enhance airside performance, safety, and customer experience

)i Follows a comprehensive review of current and future airportintelligence needs

{ YF NI ! ANL}2 NI
A Introduction oflfz A & NHzLJo &S Ev%pgrationalefficiency, Business intelligence, Risk management and Customer service and safety
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). Apps deployed across all 15 airports and used by 25 key staff on the airfield

). Standardisedigital input: Enhances process monitoring, reporting and regulatory compliance
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). Reattime data capture and improved situational awareness

). Strengthened safety in highly regulated operational environments

. Supports datadriven decisiormaking and continuous improvement

FIJI AIRPORTS
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). Responds to emergencies at all 15 airports: Aviation, industrial, road, marine, and medical

incidents
i Core objective: Protect life, property, and ensure airport safety
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i Inclusive recruitment targeting diverse candidates

i Awareness programs on fire station life (NadNausorL& outer islands)
i Focus on removing barriers and increasing ARFFS role awareness

t NPY2oy3d DSI\P/I?SNJ
2 women firé officers at Nadi (as 0£022)

A Ongoing efforts to boost female representation in ARFFS

9 YSNASYyOe tuRL( 9ES

. Biannual fultscale drill aﬂ\lausIECthernationalAirport

i Simulated domestic flight crash landing

. Collaboration with agencies to test response & recovery protocols
i

Training on investigative processes and inteagency coordination
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-ICategory: Less than 5 million passengers per annum CERTIFICATE .
. .. . . f ACCREDITATION &N
-IRecognisedfor carbon emission reduction achievements OFACCREDTIZIS u alrg)ort
caropon
A la . - 8 August 2022 - 7 August 2023 y ?CFreF'"ed
A [ S Q Sf 0 I }\ N\]—\]Q N‘IJ lrei]eyvelq‘(ﬁug 2022 lAug Thvsiutocerlr(vthatz::wrt&rbon/iccnditation,undurthu administration of
2023)L|-Verlfled by Independent assessor WSP, confirms that the carbon management processes at
NADI INTERNATIONAL AIRPORT m
h oy b dz 1 Gorified by CAAF forthe first fime (1 Dec 2022 L rpeeiepiyh
YA % RS TS s I FiRbge ot g
-lmeets minimum standards to suppor, raft N 1 B e Crance. | poriinduseBisipense
é Ay’ h Slﬁ'f% 3 X to the challenge of CI g
airport Gt ) e oo
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Launch of, VERYBS i élforﬁtaff:
-IReport and track safety issues, Transparent followp and resolution process
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[ FLIAGEE 2 2NJ a _
Based on longterm Asset Management Planning (Master

Planning)

c20Od N
Renewal of aging infrastructure
New asset delivery to support growth

). Financial prudence amid ongoing business challenges

t NB 2 ¢ '
NausorfRunway Upgrade (Completed in 2021) Y Y' Y Y T Y Y Y Y
). Aircraft Parking Expansion at Nadi Airport LA 1 . T

). Outer Island Airport Development: Projects valued at $4.1M §:
to improve service delivery
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FID 6.3M grant from Government of Japan for improvements at Nadi International Airport

A {dzLJL2NIia /hxL5mpNBlI RAYySay

-LCOVID19testingfacility, including RTPCR test machines

- LNew departure lounge, isolation room, and boarding gate

- LEquipment for infection prevention & control

\
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19 % female overall.

A nnun {drad DSYRSNJ aAEY
. . - s: 19% of the management team
A 22YSYy Ay fSIFIRSNBKALI NBf S
A R R . 40% female workforce.
A TANI ¢NI YO alyl 3SYSyl
Recruitment of R R - . N . | R at Nadi Airport.
A FTSYFES UNB 2YOSNRZ YR @Al a2y SYy3aAYySSNA
A

Ongoing commitment to gender equity in hiring and leadership
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A Prolonged COVID19 effects in early2022.

)i Staffing shortages during recovery phase.

)i Delayed capital projects due to lockdown:z.

)i Need for investment in aging infrastructuren all airports
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Images taken during the Public Consultation and Site Visitation tdAirport s Fiji Limited ,
Nadi on Wednesday 04 June 2025

As part of its review of théirports Fiji Limited 2022 Annual Repqgrthe Standing Committee
on Foreign Affairs and Defence conducted a public consultation and site visitation to Airports

Fiji Limited (AFL),Nadi, where it observed the companyo6s

provided valuable insights into AFLOs core
navigation services, infrastructure maintenance, and compliance with international aviation
standardsThe Committee also engaged with AFL representatives on key operational
chall enges, future development plans, and
connectivity and economic growth.
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