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DIRECTORS' REPORT
FOR THE ENDED 31 JULY 2020

DIRECTORS' REPORT

In accordance with a resolution of the Board of Directors, the Directors herewith submit the statement of
financial position as at 31 July 2020 and the related statements of profit and loss and other comprehensive
income, changes in equity and cash flows for the year ended 31 July 2020, and report as follows:

1

DIRECTORS

The following were Directors of the Commission at any time during the financial year and up to the date
of this report:

Mr Ardf Ali (Chairman) — appointed on 14 September 2017

Ms Sarah Jane Wild {Deputy Chairman) — appointed cn 14 September 2017
Mr Ashok Patel - appointed on 14 September 2017

Ms Bhavna Narayan — appointed on 14 September 2017

Dr Alan Biribo- appointed on 01 October 2019 / resigned 20 August 2020

PRINCIPAL BUSINESS ACTIVITIY

The principal business activity of the Commission is to make provisions for compensation in respect of
persons who suffer personal injury or death as a result of a motor vehicle, employment, and scheol
accident in Fiji.

OPERATING RESULTS

The deficit in expenditure over income for the financial year ended was ($167,283) compared to
$54,851 for the year ended 31 July 2019,

CURRENT ASSETS

The Directors took reasonable steps before the Commission's financial statements were made out to
ascertain that the current assets of the Commission were shown in the accounting records at a value
equal to or below the value that would be expected to be realised in the ordinary course of the

operations.

At the date of this report. the Directors are not aware of any circumstances, which would render the
values attributable to the current assets in the Commission's financial statements misleading.

BASIS OF ACCOUNTING

The Directors believe the basis of preparation of the Commission’s financial statements is apprepriate
and the Commission will be able to continue in operation for at least twelve months from the date of
this report. Accordingly, the Directors believe the classification and carrying amounts of assets and
liabilities as stated in these financial statements to be appropriate

The Directors believe that at the date of this report there are reasonable grounds to believe the
Commission will be able to pay their debts as and when they fall due

RELATED PARTY TRANSACTIONS

In the opinion of the Directors all retated party transactions have been adequatety recorded in the books
of the Commission.







